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Zebbug (Gozo) Local Council

Financial Statements for the year ended 31 December 2012
Statement of Local Council Members’ and Executive Secretary’s Responsibilities

The Local Councils (Financial) Regulations require the Executive Secretary to prepare a detailed annual
administrative report which includes the Local Council’s Statement of Comprehensive Income for the year
and of the Council’s retained funds at the end of year. By virtue of the same regulations it is the duty of the
Local Council and the Executive Secretary to ensure that the financial statements forming part of the report
present fairly, in accordance with the accounting policies applicable to Local Councils, the income and
expenditure of the Local Council for the year and its retained funds as at the year end, and that they comply
with the Act, the Local Councils (Financial) Regulations, and the Local Councils (Financial) Procedures
issued in terms of the said Act.

The Executive Secretary is responsible to maintain a continuous internal control to ascertain that the
accounting, recording and other financial operations are properly conducted in accordance with the Local
Councils Act, Local Councils (Financial) Regulations, and the Local Councils (Financial) Procedures. The
Executive Secretary is also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by the Council and signed on its behalf on,? 3"1,‘4/ mal 2013 by:

«
/77
< Nicky Saliba Diane Tagltaferro
Mayor Executive Secretary
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Zebbug (Gozo) Local Council

STATEMENT OF FINANCIAL POSITION
As at 31 December 2012

Notes
Assets
Non-Current Assets
Property, plant and equipment 3

Current Assets
Trade and other receivables 4
Cash and Cash Equivalents 5

Total Assets

RESERVES AND LIABILITIES

Capital and reserves
Retained Fund

Non-current Liabilities
Deferred Income grants 6

Liabilities
Trade and other payables 7

TOTAL RESERVES AND LIABILITIES

31 December
31 December 2012 2011
€ €

995,969 762,108
995,969 762,108
118,589 58,819
75,405 202,398
193,994 261,217
1,189,963 1,023,325
839,891 793,893
202,814 97,665
147,258 131,767
1,189,963 1,023,325

The notes on pages 8 to 20 are an integral part of the financial statements.

These Financial Statements were approved by the Local Council ony/ 3%4/1“42013 and signed

on its behalf by:

F 2
< Nicky Saliba ~ /
Mayor )

LD

Diane Tagliaferro
Executive Secretary

Page 4



Zebbug (Gozo) Local Council

STATEMENT OF COMPREHENSIVE INCOME
Year ended 31 December 2012

2012 2011
Notes € €
REVENUE

Funds received from central government 8 441,259 454,101
General Income 9 7,197 7,171
448,456 461,272

EXPENDITURE
Personal emoluments 10 (68,502) (74,340)
Operations and maintenance 11 (158.288) (191.288)
Administration and other expenditure 12 (176.,644) (232,690)
(403,434) (498.318)
Operating Income/(Loss) for the year 45,022 (37,046)
Investment income 13 976 1,232
Total Comprehensive Income/(Loss) for the year 45,998 (35.814)

The notes on pages 8 to 20 are an integral part of the financial statements.
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Zebbug (Gozo) Local Council

STATEMENT OF CHANGES IN EQUITY
Year ended 31 December 2012

Retained Retained

Funds Funds

2012 2011

€ €

At 1 January 793,893 829,707
Total Comprehensive Income/(Loss) for the

year 45,998 (35,814)

At 31 December 839.891 793,893

The notes on pages 8 to 20 are an integral part of the financial statements.
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Zebbug (Gozo) Local Council

STATEMENT OF CASH FLOWS
Year ended 31 December 2012

Note
Cash Flows from Operating Activities

Total Comprehensive Income/(Loss) for the year

Adjustments for:

Depreciation

Investment income

Deferred Income amortised

Operating Profit before Working Capital Changes

(Increase) in receivables
(Decrease) in payables

Net Cash inflow from
from operating Activities

Cash flows from Investing Activities
Purchase of Property, Plant and Equipment

Movements in deferred income
Interest received

Cash Flow used in Investing Activities
Net (Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents
at the Beginning of Year

Cash and Cash Equivalents
at the End of year 5

2012 2011

€ €

45,998 (35.814)
94,879 118416
976) (1.232)
(22222) (48.714)
117.679 32,656
(59,770) (7.362)
(41.336) (17.129)
16,573 8.165
(328,740) (118,510)
184,198 87,373
976 1,232
(143.566) (29.905)
(126,993) (21,740)
202,398 224,138
75405 202,398

The notes on pages 8 to 20 are an integral part of the financial statements.
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