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VALLETTA LOCAL COUNCIL

STATEMENT OF LOCAL COUNCIL MEMBERS’ AND EXECUTIVE
SECRETARY’S RESPONSIBILITIES

The Local Councils (Financial) Regulations require the Executive Secretary to
prepare a detailed annual administrative report which includes the Local
Council's Statement of Comprehensive Income for the year, and of the
Council's retained funds at the end of year. By virtue of the same regulations
it is the duty of the Local Council and the Executive Secretary to ensure that
the financial statements forming part of the report present fairly, in accordance
with the accounting policies applicable to Local Councils, the income and
expenditure of the Local Council for the year and its retained funds as at the
year end, and that they comply with the Act, the Local Council (Financial)
Regulations, and the Local Council (Financial) Procedures issued in terms of
the said Act.

The Executive Secretary is responsible to maintain a continuous internal
control to ascertain that the accounting, recording and other financial
operations are properly conducted in accordance with the Local Councils Act,
Local Council (Financial) Regulations, and the Local Councils (Financial)
Procedures. The Executive Secretary is also responsible for safeguarding the
assets of the Local Council and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

This statement was approved by the council on 3 December 2018 and
signed on its behalf by:

/ ©
Prof.-Alexiei Dingli
Mayor




VALLETTA LOCAL COUNCIL

STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2017

Revenue

Funds received from the Central Government
Income Raised under Local Enforcement System
General Income

Expenditure

Personnel Emoluments

Operations and maintenance
Administration and other expenditure

Operating (loss) for the year
Finance income

(Loss) for the year

Notes:

W

o0 ~N®

2017 2016
€ €

926,294 850,357
23,670 17,453
364,855 266,914
1,314,819 1,134,724
(188,888)  (160,771)
(751,621)  (652,618)
(482,779)  (393,959)
(1,423,288) (1,207,348)
(108,469) (72,624)
26 -
€(108,443) € (72,624)




VALLETTA LOCAL COUNCIL

STATEMENT OF FINANCIAL POSITION
At 31 December 2017

Notes 2017 2016
€ €
Assets
Non-current assets
Property, plant and equipment 9 1,600,029 1,764,182
Intangible assets 10 27,770 26,460

1,627,799 1,790,642

Current assets

Receivables 1 124,244 136,114

Cash and cash equivalents 12 44,456 153,390
168,700 289,504

Total assets €1,796,499 € 2,080,146

Reserves

Retained earnings 257,898 366,341

Liabilities

Non-current liabilities

Deferred income 13 819,412 897,552

Current liabilities

Trade and other payables 13 719,189 816,253

Total reserves and liabilities €1,796,499 € 2,080,146
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These financial statements were approved by the Local Cob’lncil on 22
February 2018 and signed on its behalf by: ( K

)
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PWA%Lﬁingli bt iella Xgi
Mayor Exﬁjlf ive/Secretary
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VALLETTA LOCAL COUNCIL

STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2017

At 1 January 2016
Defecit for the year

At 31 December 2016
At 1 January 2017
Defecit for the year

At 31 December 2017

Retained
Funds
2016

€

438,965
(72,624)

€ 366,341

366,341
(108,443)

€ 257,898



VALLETTA LOCAL COUNCIL

STATEMENT OF CASH FLOWS
For the year ended 31 December 2017

CASH FLOW FROM OPERATING ACTIVITIES
Loss for the year

Depreciation

Amortisation

OPERATING PROFIT BEFORE WORKING
CAPITAL CHANGES

Decrease/ (increase) in receivables
Decrease in other payables

Government grant released

Cash (used in)/ generated from operating
activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Purchase of intangible assets

Receipt of grant

Cash (used in)/ generated from investing
activities

Net movement in cash and cash equivalents
Cash and equivalents at beginning of year

Cash and equivalents at end of year

2017 2016
€ =
(108,443)  (72,624)
170,094 187,004
313 103
61,964 114,483
9,632  (52,679)
(119,411)  (16,400)
(68,944)  (75,098)
(116,759)  (29,694)
(5941)  (62,519)
(1,593)  (26,000)

- 252,049

(7,534) 163,530
(124,293) ~ 133,836
153,390 19,554
€20,097 €153,390







