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Isla Lecal Council Quarterly Financial Report
1st January till End of June 2021 (Quarter 2)

Overview and Summary

The Income and Expenditure for Quarter 2 is registering a surplus of €44,634. The net current asset for the period
is also positive as the net current asset position is €243,859. This positive situation is due to the fact that the cash
and cash equivalents was very high and in fact the balance as at end of June 2021 amounted 1o €329,014.

The results above confirmed that the financial situation is positive as the net position (i.e current assets, current

liabilities and total long term liabilities) was positive and it amounted to 71% of the Annual Government Aliccation
for 2021.

IFFIRMATA IFFIRMATA
Clive Pulis Graziella Gellel
Mayor

Executive Secreta ry
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isla Local Council

Quarterly Financial Report

1st January till End of June 2021 (Quarter 2}

Statement of Income and Expenditure

1st January till End of June 2021 {(Quarter 2)

DESCRIPTION

Income

Funds received from Cenftral Government (1}
Income raised from Bye-Laws (2)

Income raised from LES (3)

Investment Income (4)

Other Income (5)

TOTAL

Expenditure

Personal Emoluments (8)
Operations and Maintenance (7)
Administration (8)

Finance Cost (8)

Other Expenditure {10)

TOTAL

Surplus / Deficit
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Actual for Annual Budget Virements for Revised Annual Budget
the Perlod 2021 the Period 2021
€ | € € | €

201,695 358,552 - 358,552
156,672 16,343 - 16,343
2,236 2,225 - 2,225
5 10 - 10
10,243 5,020 - 5,020
229,850 382,150 - 382,150
39,295 84,582 - 84,582
104,692 210,004 - 210,004
24,598 51,589 - 51,689
16,631 26,500 - 28,500
185,216 372,675 - 372,675

44,634 || 9,475 || I || 9,475 |
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Isla Local Council Quarterly Financial Report
1st January till End of June 2021 (Quarter 2)

Statement of Financial Position as at end of June 2021 (Quarter 2)

DESCRIPTION Actual for Annual Budget Virements for Revised Annual Budget
the Period 2021 the Period 2021

i € I € I € | € |
Non-current Assets
Property, Plant and Equipment (17) 92,889 || 106,071 || ” 106,071 |
Current Assets
Inventories (11) - - - -
Receivables (12) 46,612 36,529 - 36,529
Cash and Cash Equivalents (13) 329,014 263,398 - 263,398
Total Current Assets | 375,626 || 299,927 || - || 299,927 |

Current Liabilities

Payables (14) l 131,767 || 151,464 || - 151,464 |
Total Current Liabilities | 131,767 || 151,464 || - || 151,464 |
Net Current Assets | 243,859 || 148,463 || - 148,463 |

Non-current liabilities (15) | - ” - ” - ” N l

Net Assets | 336,748 || 254,534 || - || 254,534 |
Reserves
Retained Funds | 336,748 || 254,534 || - 254,534 |

Financial Situation Indicator

DESCRIPTION
Current Assets 375,626 299,927 = 299,927
Current Liabilities 131,767 151,464 - 151,464
Working Capital 243,859 148,463 - 148,463
Government Allocation 342,952 342,952 - 342,952
Fsl 71 % 43 % 43 %
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Isla Local Council

Quarterly Financial Report
1st January till End of June 2021 (Quarter 2)

Cash flow Statement

DESCRIPTION

Cash flow from operating activities

Surplus for the year

Adjustments for:

Depreciation

Increase / (Decrease) in Allowance for Bad Debts
Interest receivable

Interest payable

(Profit) / Loss on disposal of asset

Transfer of Grants to Profit & Loss

Increase / (Decrease) in payables
Increase / (Decrease) in accruals
Decrease / (Increase) in receivables
Decrease / (Increase) in inventories
Decrease / (Increase) in inventories
Cash generated from operations
Interest paid

Net cash from operating activities
Cash flows from investing activities

Purchase of property, plant & equipment
Proceeds from sale of property, plant & equipment
Grants received

Interest received

Net cash used in investing activities

Cash flows from financing activities
Proceeds from long-term borrowings
Interest Paid

Bank Loan Repayments

Net cash from financing activities
Net increasel/(decrease) in cash & cash equivalents

Cash & cash equivalents at beginning of year
Cash & cash equivalents at end of Quarter
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Actual for Annual Budget Virements for Revised Annual Budget
the Period 2021 the Period 2021
€ | € | € I € |
44,634 || 9,475 || -l 9,475 |
16,631 26,500 - 26,500
(5) -
(5,400) 106,799 106,799
7,871 %
63,732 142,774 - 142,774
63,732 142,774 - 142,774
(45,589) (154,000) (154,000)
30,000 -
5 =
(15,584) (154,000) - (154,000)
48,148 (11,226) - (11,226)
280,866 274,624 (6,242) 280,866
329,014 263,398 (6,242) 269,640
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Isia Local Council Guarterly Financial Report

1st January till End of June 2021 (Quarter 2)

Detailed Income

DESCRIPTION Actual for Annual Budget Virements for Revised Annual Budget
the Period 2021 the Period 2021
€ I € Il € | €
Income
Funds received from Gental Government:

0001 In terms of section 55 CAP 363 162,476 342,952 342,052
0002-0004 In terms of section 58 CAP 363 -
0005-0018 Other income 39,219 15,600 15,600

201,695 368,552 - 358,552
Income raised from Bye-Laws
0021-0025 Community Services 1,217 3,493 3,493
0026-0035 Income from Permits 14,455 12,860 12,850
15,672 16,343 - 16,343
Local Enforcement Income
pe37 Commission from Regional Committees 940 2,225 2,225
0038-0055 Contraventions 1,295 -
2,236 2,225 - 2,225
Investment Income
0091-0095 Bank interest 5 10 10
0008-0092 Income received from Govermnet Securities -
5 10 N 10
0058-0065 Spensarships - -
0066-0089 Documents & Information 12 20 20
p070-0075 EU funds 8,833 n
0076-0080 Twinning -
0081-0089 Insurance Claims 1,247 (1,247) 1,247
000-0t09 Donations 150 (150) 150
01100149 Contributions 5,000 1,397 3,603
0120-0129 General Income -
10,243 5,020 - 5,020
Total 229,850 || 382,150 || -~ 1l 382,150 |
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Isla Local Council

Quarterly Financial Report
1st January till End of June 2021 (Quarter 2)

i)

Detailed Expenditure

DESCRIPTION

Personal Emoluments
1100 Mayor's Allowance
1200 Employees' Salaries & Wages
1300 Bonuses
1400 Income Suppiements
1500 Social Security Contributions
1600 Allowances
1700 Cvertime

DESCRIPTION

Operations and Maintenance
2100-2148 Public Utilities
22002259 Public Materials & Supplies
2300-2390 Repairs & upkeep
2400-2449 Rent
3010 Street Lightning
3020 Lease of Equipment
3030 Insurance
3035 Bank Charges
3038 Penalties
204+ Refuse Collection
3042 Bulky Refuse Collection
3043 Bins on wheels
3045 Bring in sites
3051 Road & Street Cleaning
3052 Cleaning & Maintenance of Nen-Urban Areas
3053 Cleaning of Public Conveniences
3055 Cleaning of Gouncil Premises
3040 Waste Disposal
3080 Cleaning & Mainienance of Parks & Gardens
3061 Cleaning & Mainienance of Soft Areas
2082 Cleaning & Maintenance of Beaches & CA
2083 Cleaning & Maintenance of Country Nen-Urban
8084 Qther Contractual Services
3070-3000 Consultation Fees
100-3139 Contract & Project Management
3300-3379 Hospitality
3380-3388 Community
3390-3304 Donaticns
3600-3694 Local Enforcement Expenses
3700-3799 EU Projects
3800-3899 Twinning
Provision for Bad LES debts

Administration

2150-2199 Office Utilities
2260-2299 Office Materials & Supplies
24502439 Office Rent
2500-25¢9 Naticnal & International Memberships
2600-2699 Office Services
2700-2799 Transport
2800-2898 Travel
2000-2098 Information Services

3050 Office Cleaning
3410-3199 Professional Services
3200-3299 Training

3345 Office Hospitality
3400-3499 Incidental Expenses

Finance Costs
3038 Interest on Bank Loan
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Actual for Annual Budget Virements for Revised Annual Budget
the Pericd 2021 the Period 2021
€ | € I € I €
5,286 10,571 10,571
22,947 49,931 49,931
2,447 5,431 5,431
2,115 5,150 5,150
6,500 13,000 13,000
500 5C0
39,295 84,582 - 84,582
€ I € i £ Il €
4,029 0,329 9,329
4,578 14,180 14,180
21,115 14,076 (10,000} 24,076
749 1,213 1,213
2,226 7,000 7,000
464 -
1,185 2,141 2,141
283 230 250
28,075 43,678 43,678
7,659 24,000 4,000 20,000
16,456 32,247 32,247
750 8,000 8,000
7,223 24,000 4,000 20,000
2,850 5,700 5,700
1,770 4,200 4,200
17,000 2,000 15,000
4,944 990 990
336 2,000 2,000
104,692 210,004 - 210,004
2,426 4,531 4,531
1,167 2,334 2,334
300 1,343 1,343
4,296 5,000 5,000
100 1,400 1,400
4,240 4,240
2,327 2,140 2,140
1,418 1,416
13,462 26,775 26,775
200 200
520 2,110 2,110
100 100
24,598 51,589 . 51,589
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Iska Local Council

Quarterly Financial Report
1st January €ill End of June 2021 (Quarter 2)

10

11

12

13

14

15

Detailed Statment of Financial Position

DESCRIPTION

Other Expenditure
3500-3508 Loss / (Profit) on Disposal of asset
3695 Increase/(Decrease) in allowance for bad debts
8000-800¢ Depreciation As at end of June 2021
Depreciation released on disposal

Total

Inventories
5201-5249 Stationery
5250-5209 Consumables

Receivables
0201-0209 Receivables
0210-0219 LES Receivables
0220-0229 Receivables from EU
0250 Prepayments & Accrued income

Cash & Equivalents
5001-5089 Bank & Cash Balances

Payables
4000 Payables
4100 Accruals
4150 Defetred Income
Current portion of long term borrawings

Non Current Liabilities
4200 Long Term Borrowing
Other Creditors
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Actual for Annual Budget V¥irements for Revised Annual Budget
the Period 2021 2021
€ | € It | €

16,631 26,500 26,600
16,631 26,500 26,500

185,216 || 372,675 || || 372,675 |
37,152 26,800 26,800
9,460 9,729 9,729
46,612 36,529 36,529
329,014 263,398 263,398
329,014 263,398 263,398
63,500 100,000 100,000
20,874 40,000 40,000
47,393 11,464 11,464
131,767 151,464 151,464
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Isla Local GCouncii Quarterly Financial Report

1st January till End of June 2021 (Quarter 2)

16 Total Commitments (Recurrent and Capital)
DESCRIPTION € i € ||

Recurrent and Capital

Long Term Loans

Others
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